
54 The Permian Basin at 100  |  Hart Energy  |  January 2020

THE
Permian Basin

1920 - 2020

T he history of the Permian Basin and its evolution 
over the past century have been an inspiration 
around the world. The wildcat mentality of 

courage, grit and tenacity has been part of the Permian 
Basin’s roots for decades. People have flocked to the 
dusty fields of the Permian in pursuit of their dreams, 
and Autry C. Stephens is no exception.

Before venturing west, Stephens grew up on a farm 
in DeLeon, Texas, where his family worked hard to 
raise peanuts and a variety of fruits, including wa-
termelons, peaches and cantaloupes. Here Stephens 
learned first-hand the value of hard work. He also de-
veloped a love of adventure and the freedom of being 
outdoors, which sparked an early interest in the pe-
troleum industry.

After graduating with Master and Bachelor of Sci-
ence degrees in petroleum engineering from the Uni-
versity of Texas at Austin, Stephens started his career 
with Humble Oil and Refining Co. in 1962. After work-
ing three months, he took a two-year leave of absence 

to fulfill his military obligation. He served as a platoon 
leader in the Army Corps of Engineers overseeing 
small construction projects on a NATO fuel pipeline 
that ran from the coast of France to Germany.  Fol-
lowing his service, Stephens resumed his position at 
Humble for another five years before leaving the com-
pany. Little did he know, this decision would forever 
change the landscape of the Permian Basin.

Once in Midland, Stephens began working as a res-
ervoir engineer at a local bank and was exposed to var-
ious business deals with entrepreneurs and bank lead-
ership. This set a new trajectory for Stephens’ future, 
and in 1979, he formed a sole proprietorship. Having 
the spirit of a true entrepreneur, Stephens immedi-
ately recognized opportunities and began strategically 
purchasing mineral rights and drilling vertical wells 
one-by-one while remaining focused, determined and 
fearless. As others fled the market during downturns, 
Stephens bought additional leasehold and corporate 
acquisitions, adding tremendous value to his portfolio.

FOUNDED WITH A  
WILDCAT MENTALITY
Thanks to a world-class asset and a tenacious team, Endeavor Energy Resources LP  
has grown into one of the Permian’s largest and most prolific private E&Ps.

SPONSORED CONTENT

Stephens’ continued focus on acquisitions led to the 
purchase and integration of multiple service companies 
that include drilling, fracking, trucking, roustabout, 
well service, wireline, vehicle maintenance and con-
struction services. This vertical integration business 
model has consistently provided steady access to ser-
vices and exclusive pricing at lower than market costs 
for his drilling and production operations.

In 2000, Stephens transformed his sole proprietor-
ship into Endeavor Energy Resources LP, focused pri-
marily on drilling vertical Midland Basin Spraberry 
Trend wells. In 2016, new leadership, including CEO 
Chuck Meloy, joined Endeavor, and collectively they 
have reinvented the company with the goal of build-
ing a top-tier Midland Basin horizontal operator. En-
deavor Energy Resources LP is now one of the largest 
private employers in Midland and has grown to be 
one of the largest private oil producers in America, 
with current daily oil production in excess of 130,000 
barrels of oil per day.

“Hats off to Autry for a lifetime of achievement. His 
tenacity through the ups and downs of the industry has 
ultimately resulted in a world-class asset,” said Chuck 
Meloy. “As a result of his vision and leadership, our team 
has done a tremendous job building the company’s pro-
duction and execution capabilities into one of the largest 
private operators and an extraordinary company.”

Since January 1, 2016, the company has completed 
more than 300 gross operated horizontal wells target-
ing the Wolfcamp and Spraberry formations in the 
Midland Basin. Holding more than 370,000 net acres 
primarily in Midland, Martin, Howard, Glasscock, 
Upton, and Reagan counties, Endeavor currently has 
one of the largest land positions in the Midland Basin. 
Along with its other acreage in the Delaware Basin 
and other states, Endeavor has only scratched the sur-
face of its drillable inventory.

“Autry Stephens is a Spraberry legend who has op-
erated under the radar for decades. An oilman con-
trarian, Autry took advantage of acquiring Spraberry 
rights when his competition ran from it,” said Bryan 
Sheffield, founder and executive chairman of Parsley 
Energy. “There are many big hats that have come out 
of the Spraberry Field, but if it were a measured race, 
Autry has easily won by a large margin.” n

endeavorenergylp.com
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Endeavor drills to 
the Spraberry in 
Midland County.

“Don’t let fear of failure keep you 

from following your dream.”
 

—Autry C. Stephens,  
Founder & General Partner,  

Endeavor Energy Resources LP

“Hats off to Autry for a lifetime of 

achievement. His tenacity through 

the ups and downs of the industry 

has ultimately resulted in a world-

class asset.”
—Chuck Meloy, 

CEO, Endeavor Energy Resources LP 
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